MupoBoe IKOHOMUYECKOE MOJI0KEHUE
U nepcnekTusbl, 2011 roa

Ipecc-peans

Bricokuii ypoBeHb 0e3pad0THILIbI, YiKeCTOYEeHHE 0I0KETHO-HAJIOT0BOM
MOJIUTHKH M ONMACHOCTh BAJIOTHBIX BOMH CTABAT MO/ YIPO3y nmpouece
0KUBJICHHS 1002/ IbHOM IKOHOMUKH — nokiaax OOH

Bce bonvwasn 6EPOAMHOCNTb 6036PAULEHUA HecmabulbHOCMU HA d)uHaHCOGble PBIHKU

Temnbl BOCCTaHOBJIEHHSI MUPOBOW SKOHOMHUKH ¢ cepeauHbl 2010 roga Havaau 3aMenssThCS, U BCE
NOKa3aTeal CBUAETENIBCTBYIOT O 0o0Jiee HU3KMX TeMIax IJ100aJbHOr0 SKOHOMUYECKOIO poCTa,
oTMedaeTcsi B HoOBoM jokiane Opranmzaumum OOwvenuuenHsix Hamuit. OOH  oxwupaer, uto
MoKa3arelylb pOCTa MUPOBOM SKOHOMHKHU cocTaBuT 3,1 mpouenta B 2011 roxy u 3,5 nponenra B 2012
TOfy, YTO JAJIEKO HEAOCTAaTOYHO JJIi BOCCTAHOBJIEHUS pabOuMX MECT, YTPAu€HHBIX B pe3ylbTaTe
KpH3HCa.

Ceroanst B XoJie MpeACTaBICHUs exeroaHoro faokmana Opranuzamuun OObeauHeHHbIX Haruii moj
Ha3BaHUEeM «Muposoe 9KoHOMUYecKoe noaoxcenue u nepcnekmugvl, 2011 200», ObLIO
MOJYEPKHYTO, YTO MPOTHO3 MO-NPEKHEMY XapaKTEePU3yeTCs HEOMPEICIICHHOCThIO U yKa3bIBaeT Ha
BO3MOKHOCTh CEPbE3HOTO YXYAIUICHUS MOJIOKEHUS Aen. JlyXx coTpyaHUYecTBa MEXAY BEIyLIMMU
SKOHOMHMUYECKUMHU Jep>KaBaMu OcllabeBaeT, YyTo MojApbiBaeT 3(hPeKTUBHOCTh MEp pearupoBaHUsl Ha
Kpu3uc. B dYacTHOCTH, HECKOOPAMHHUPOBAHHAS PEAKIMS B KPEIUTHO-ICHEKHON 00JIacTH craja
UCTOYHUKOM HECTaOMJIBHOCTH M HEOIpEeNeJIeHHOCTH Ha (QUHAHCOBBIX pbIHKax. [Ipomecc
BOCCTAHOBJICHHSI MOJKET OKAa3aThCs IOJA YIPO30i, €CIu HEKOTOphbie (DAKTOpPBl PHUCKA MaICHHUS
SKOHOMMYECKHX IOKa3aTelel MaTepHalnu3yloTcs, B pPe3yJbTaTe 4Yero BO3HUKHET BEPOSITHOCTh
noBTopHoro cnaaa B EBpone, Coenunennnix lltarax u Anonuun. B okmnane 2011 roga roBopurcs,
YTO B KpPaTKOCPOYHOM MEpCHEKTHBE s OXKHUBJICHHUS JKOHOMUKH HEOOXOAUMBI OyayT
JOTIOTHUTEIbHBIE MEPhI OIO)KETHO-HAJIOTOBOTO CTUMYJIMPOBAHUS, KOTOPHIE TOJDKHBI OBITH JTyUIlle
yBSI3aHBI C MepaMU B O0JIACTH KPEIUTHO-ICHEKHON MOJUTUKU U TEPEOPUEHTHPOBAHBI TaKUM
o0pa3oM, 4TOOBI B OOJBIICH CTENEHU CIIOCOOCTBOBATh CO3/IaHUIO0 PAabOYMX MECT U YCTOHYHBOMY
MPEOAOJICHHIO J1cOaTaHCOB B MUPOBOM 3KOHOMUKE. DTOTO HEBO3MOXKHO JOOUTHCS 6€3 MOBBIIICHHUS
3¢ (HEeKTUBHOCTU KOOPAUHAIIMY TTOTUTUKY HA MEXKIYHAPOIHOM YPOBHE.

Ecnu roBoputh 0 pa3Buthix cTpanax, To CoenuHensslie LllTaTel HaXoasATCA Ha 3Tane BbIXOJA U3
€aMOT0 3aTsDKHOTO M CaMOro TITyOOKOr0o KpU3Kuca CO BPEMEHU OKOHYaHUs BTOpoit MUPOBOIA BOWHBI.
OnHaKO TEMITbI ATOTO BBIXOJa CaMble HU3KHE M0 CPABHEHHIO C JPYTMMU aHAJTOTUYHBIMH NEPUOJaMU
B HICTOPHUHM 3TOM cTpaHbl. CoriacHo AOKIAIy, OKUIAETCS, YTO MOKa3aTeab POCTa, COCTABIABIINN 2,6
nporeHta B 2010 roxy, eme Oonee cHu3utcs, A0 2,2 mpoueHta, B 2011 romy, mpexne 4em OH
HECKOJIBKO BBIPAcTET, 110 2,8 mponeHTa, B 2012 rony. Takue TeMIibl HE PUBEAYT K 3HAUUTEILHOMY
CHIDKCHHMIO TIOKa3aTeneld 0e3paboTHIbl, W ISl BOCCTAHOBJICHHS pPa0OYUX MECT, MOTEPSHHBIX B
nepuoj Kpusuca, NoHa1o0UuTes elle, Kak MUHUMYM, YeThIpe rojia.



IlepcnextuBbl pocta B EBpone u SAnoHuu enie mMeHee paayKHbl, OTMEYaeTcs B Jokiane. Ecim
MPEOJIOKHUTh, YTO BOCCTaHOBIEHUE B ['epmaHuu OyneT MpOIONIKATHCS, MYCTh U YMEPEHHBIMH
TeMInamu, rnokasaresib pocta BBII B 30He eBpo, o nmporuo3am, OyeT NpakTUYECKUM HEU3MEHHBIM
— 1,3 npouenta B 2011 roay u 1,7 npouenra B 2012 rogy. B 2010 rogy 3TOT nokazaTteib COCTaBIISII
1,6 npoueHra.

B Hekoropeix crpanax EBpormbl mokaszatenu pocta OyAyT elle HUKE, OCOOCHHO TaM, Ie >KeCTKHE
Mepbl B OO/KETHO-HAJIOTOBOM O0JaCTM M COXPaHEHHE BBICOKMX TIOKa3zareneld Oe3paboTHIIbI
CEPhE3HO MOAPHIBAIOT BHYTPEHHHM CIIPOC. DTO 0OCOOCHHO BepHO B OoTHOIIeHHH [ 'peruu, Upmananu,
Ucnanun u [lopryranum, rae BecbMa BEJIMKa CyMMa TOCYJapCTBEHHOIO AOJra. DKOHOMHKA ITHX
CTpaH OyAeT HO-NIPEeKHEMY HaXOIUTHCS B COCTOSHUU JIMOO cmajaa, ubo crarHauuu. [lonoxenue
nen B Slmonuu, rae, 6iaromapsi pocTy YMCTOrO oObeMa 3KCIOpTa, BHAUaje OTMEYAIHCh BBICOKHE
TEMIIbI BOCCTAHOBJEHHUs, Hadano yxyamarbcss B 2010 romy. Oxupaercs, 4TO B YCIOBUSX
CoXpaHsonencss Ae(suu 1 pocTa rocy1apcTBEHHOTO JOJTa TEMITbl pOCTa YKOHOMHKH COCTaBSIT
Bcero quiib 1,1 npouenta B 2011 rony u 1,4 npouenrta B 2012 rony.

Urto kacaetcs cTpad ¢ nepexoaHoi s3koHomukoid, To BBII CoapyxecrBa HezaBucumbix ["ocynapcts
(CHT') u I'py3uu B 2010 roxy BBIpOC B CpeHEM MOYTH Ha 4 MPOIEHTa, B TO Bpems kKak B 2009 roxy
OH CEpPhE3HO yYMEHBINMICS — Ooyiee yeMm Ha 7 mporeHtoB. Oxumaercs, 9yto B 2011 u 2012 romax
TEeMIIbI BOCCTaHOBNeHUs B FOro-Boctounoi EBporie OyayT H10OBOJIBHO MEITICHHBIMHU.

Pa3BuBatomuecs CTpaHsl MO-MPEKHEMY SBISIOTCS ABMKYIICH CHUIION TII00aThHOTO BOCCTAaHOBIICHUS,
OJHAKO 0KUJAETCS, YTO U 3[ECh POCT MPOU3BOACTBA 3ameyIuTca U coctaBuT B 2011-2012 rogax 6
IIPOLIEHTOB, 110 cpaBHEHMIO B 7 mpoueHTamu B 2010 roay, n3-3a 3amMeaeHus B pa3BUTBIX CTPaHaX U
MOCTENEHHOTO OTKa3a OT MPUMEHEHUS Mep CTUMYJUpoBaHUsA. B pazsusarowuxca cmpanax Asuu,
cpenu KoTopeix auaupyioT Kwutait u MuHaus, no-mpexHeMy OTMEYAIOTCS CaMble BBICOKHE
nokasarenu pocta, ogHako B 2011 m 2012 romax oXumaeTcs WX OINPENCICHHOE CHUKECHHE —
IIPUMEPHO 10 7 IIPOLIEHTOB.

ITo mporuozam, B Jlamumnckoii Amepuxe TOKa3zaTelb poOCTa MO-TPEKHEMY OYIET OTHOCHUTEIBHO
BBICOKMM — MOpsiJKa 4 IPOLIEHTOB, XOTS U HE TAaKMM BBICOKHUM, Kak IMoka3aresib pocta BBII B 2010
rony, KOTOpbIH, MO OLIEHKaMm, COCTaBUT 5,6 mpoueHTa. B Bbpa3unuu, sBusiomeics: JTOKOMOTHBOM
PErHOHAIBHOTO POCTa, MO-NPEKHEMY COXPAHAIOTCS BBICOKHME MOKA3aTeNId BHYTPEHHETO CIPOCa, YTO
CTUMYJIUPYET POCT HKCIOPTAa U3 COCEAHUX CTpaH. DTOT PETUOH TAKXKE MOJY4YaeT BBIFOJBI OT
YKpEeIIeHUs! SKOHOMUYECKUX CBsI3€H cO cTpaHaMu A3WH, Ybsl 5KOHOMHKA ObICTPO Pa3BUBAETCA.

TeMIbl SKOHOMHUYECKOTO BOCCTAaHOBJICHHS Ha bruoswrnem Bocmoke m B Opyrux crpaHax 3anaowuou
As3uu, IO IPOTrHO3aM, TaKK€ HECKOJIBKO yMeHbIIaTcs - ¢ 5,5 npouenTa B 2010 roay no 4,7 nponeHra
B 2011 rony u 4,4 npouenra B 2012 roay. IIpu Takux Temmax CpeaHUN €KETOAHBIN MOKa3aTelb
pocTa Mpou3BOACTBA OyAET HIKE, YeM MPEIKPHUIUCHBIH.

TeMmmbl SKOHOMHYECKOTO BOCCTAHOBIICHHS BEChbMa BBICOKM B OONBIIMHCTBE CTpaH Adpuxu.
Oxwupnaercsi, 4To OHM OynyT cocTaBisaTh S5 mpouneHtoB B 2011 m 2012 romax, omHaKo 3TO
SHAYUTCIIbHO HUXKXC UMCIOIICTOCA MMOTCHIMAJIA, XU 3TOT POCT HCPABHOMCPCH IO CTPAaHAM KOHTHHCHTA.
B sxonomuke ctpan Boctounoit Adpuku otmedaeTcsi OypHBIA pOCT, OJHAKO HECKOJIBKO OeaHEHIIIX
cTpaH, ocobeHHo B Caxenu, CTpafarOT B pe3yibTaTe 3acyXu U mpobiem ¢ 0e30MacHOCThI0, YTO
ABIISIETCS IPUYUHON r0JI0/1a U MPEMNSATCTBYET BOCCTAHOBJICHUIO UX SKOHOMHUKH.



Tab6nuna 1.1
Temnbl pocTa MUPOBOIr0 NpPou3BoaAcTBa, 2006—2012 roawl

H3meHnenune B mpoLeHTaxX K MPEAbIAYIIEMY TOY

Omxknonenue om
npoenosza Opeanusayuu
Obvedunennvix Hayuti na
uions 2010 200a°

2006 200 2007 200 2008 200 2009200 2010 200° 2011 200" 2012 200 2010 200 2011 200

Mmup B neaom* 4,0 3,9 1,6 -2,0 3,6 3,1 3,5 0,6 -0,1
6 mom yucne:
Pa3Butsle cTpaHbl 2,8 2,5 0,1 -3,5 2,3 1,9 2,3 0,4 -0,2
30Ha eBpo 3,0 2,8 0,5 -4,1 1,6 1,3 1,7 0,7 -0,2
Slnonus 2,0 2,4 -1,2 -5,2 2,7 1,1 1,4 1,4 -0,2
Coemunennoe Koponesctso 2,8 2,7 -0,1 -4,9 1,8 2,1 2,6 0,7 -0,2
Coenunennsle Ll TaTe 2,7 1,9 0,0 -2,6 2,6 2,2 2,8 -0,3 -0,3
CTpaHbl ¢ IEPEXOAHON SKOHOMUKOMN 8,3 8,6 5,2 -6,7 3,8 4,0 42 -0,1 0,6
Poccuniickas ®eneparys 8,2 8,5 5,2 -7,9 3,9 3,7 3,9 -0,4 0,7
PasBuBaromuecs cTpaHbl 7,3 7,6 5,4 2,4 7,1 6,0 6,1 1,2 0,2
Adpuxa 5,9 6,1 5,0 2,3 47 5,0 5,1 0,0 -0,3
Hurepus 6,2 7,0 6,0 7,0 7,1 6,5 5,8 0,6 -0,5
Oxnas Adpuka 5,6 5,5 3,7 -1,8 2,6 3,2 32 -0,1 -0,3

IOro-Bocrounas Azust 8,6 9,3 6,2 5,1 8,4 7,1 7,3 1,3 0,2
Kurait 11,6 13,0 9,6 9,1 10,1 8,9 9,0 0,9 0,1
Wunms 9,6 9,4 7,5 6,7 8,4 8,2 8,4 0,5 0,1

3amagHast A3ust 6,1 5,1 4.4 -1,0 5,5 4,7 4.4 1,3 0,6
Wzpanns 5,7 5,4 42 0,8 4,0 3,5 3,0 1,1 0,4
Typuus 6,9 4,7 0,7 -4,7 7,4 4,6 5,0 3,9 1,3

Jlatunckas Amepuka

u Kapubckuii 6acceiin 5,6 5,6 4,0 -2,1 5,6 4,1 43 1,6 0,2
Bpazunus 4,0 6,1 5,1 -0,2 7,6 4,5 5,2 1,8 -1,1
Mekcuka 4.9 3,3 1,5 -6,5 5,0 34 3,5 1,5 0,6

6 mom yucne:

HaumeHnee pa3BuTbie CTpaHBbI 7,6 8,1 6,7 4.0 5,2 5,5 5,7 -0,4 -0,1

Jnsa cnpasxu:

O6beM MUPOBOIi TOProBIn® 9,3 7,2 2,7 -11,4 10,5 6,6 6,5 - -

Tewmmbl pocta 00beMa MEPOBOTO

MPOU3BOJCTBA, IEPECUUTAHHbIC

0 MapUTEeTaM MOKYNaTEIbHOM

CITOCOOHOCTH 5,1 52 2,7 -0,8 4.5 4.0 4.4 0,6 0,0

Hcmoynuk: JlenapTaMeHT 10 5KOHOMHYECKUM H COIMaNbHEIM BonpocaM Opranusanuu O6senuneHusix Hanuit (I9CB/OOH)

* YacTuuyHAas OLlEHKA.

b TIporHo3sl, 4acTUYHO OCHOBaHHBIC Ha NaHHBIX [Ipoekra «LINK» u 6a3oBoM BapuaHnTe nporsosa BecemupHoit moxenu
9KOHOMHYECKOTro nporuosupoBanus Opranuzannu O0bequneHHbix Hamuii.

¢ CM. nokian « MHpOBOE YKOHOMHYECKOE MOJIOKEHHE U TIEPCIEKTUBBI 110 COCTOsAHMIO Ha cepenuny 2010 roxa» (E/2010/73);
uMeeTcs no ajgpecy: http://www.un.org/esa/policy/wess/wesp2010/files/wesp10update.pdf.

¢ Moxkasarenn paccUYMTBHIBAIUCh KaK CPEIHEB3BEIICHHOE 3HAUYCHHE TEMIIOB POCTa BaJOBOTO BHyTpeHHero npoaykra (BBII)
OTJEJBHBEIX CTPaH, IPH 3TOM B KaueCTBE BECOB HCIIOJIb30BaNINCh Noka3arenu BBII B neHax u mo oOMeHHBIM KypcaM
2005 roma.

¢ BKJII04as TOPrOBIIO TOBApAaMH M HE(GAKTOPHBIMH yCIyraMu. B mpeabiymux A0KIanax cofepkanach HHGOpManus TOIbKO 0
pocTe 00beMa TOProBJIM TOBAPAMH.



Broicokuii ypoBeHb 0e3padoTHILBI — «AXHJLJIECOBA MATA» BOCCTAHOBJICHUS

Cornacno noxmany OOH, HeanekBaTHBIM pPOCT 3aHATOCTU SIBJISIETCS CaMbIM CJIa0BIM 3BEHOM
rpo1ecca BOCCTaHOBIEHHS SKOHOMUKHU. B niepuon mexay 2007 rogom u konioM 2009 roga Bo Bcem
MHpE B pe3yJibTaTe rodaJbHOr0 SKOHOMHUYECKOTO KpH3uca ObIIO0 yTpayeHo, o MeHblIel mepe, 30
MJIH. pabouux MecT. [Tockosbky Bce Ooiblee YUCI0 MPaBUTENBCTB OCYLIECTBISAIOT MIAHBI XKECTKOM
SKOHOMHH B OIO/KETHO-(QMHAHCOBOM cepe, MepCreKTUBbl OBICTPOTO BOCCTAaHOBJIECHHUS B cdepe
3aHATOCTH CTAHOBATCS BCE 0OJiee HEYTEIUTENbHBIMU.

B navane 2010 roma cutyamuss Ha pblHKe Tpyna B CoemuHeHHblx —Illtatax, kak ka3anoch,
yaydmuiaacb, OAHAKO MO3AHEC MOJIOKCHHUC ACIT YXYAIIUIIOCH, IMMOCKOJIbBKY TCMIIbBI BOCCTAHOBJICHUA
3aMeJTUIIUCH M BJIACTH IITATOB M MECTHBIC BJIACTH HAYaJd YBOJBHATH paboTHUKOB. B Hauane 2011
rojfia mokaszarenb 0e3padoTHIII MOXET MOTHATHCA 10 10 MPOIEHTOB, B TO BpeMsl KaK B TPEThEM
kBaptase 2010 roma on cocrapisn 9,6 mporieHTa. Bee mporHo3bl TOBOPST O TOM, YTO MOTPeOyeTCs
HECKOJIBKO JICT OJId TOro, I-ITO6I:I MOKAa3aTCjin 3aHATOCTU BCPHYJIUCH K CBOUM HOOKPU3HCHBIM
3HAYEHUSIM.

B 30He €Bpo, HECMOTpPsI Ha YJy4IICHUE MOJIOKEHHS JIe]l Ha pbIHKE Tpyaa B ['epmanum, cpenHuil
nokaszarenab 0e3pabOoTHIIBI MPOAOIDKAN TOCTENeHHO yBenuuuBatbes u goctur B 2010 romy 10,1
MPOIEHTAa, B TO BpeMsA KaK 0 Kpu3Uca OH paBHsuics 7,5 mporeHta. B Mcmanum mokasarenb
6e3paboTHIbl BhIpoc Ooniee yeM B JBa pasa, coctaBuB 20,5 mporeHta. OH Takke pe3Ko BBIPOC B
WNpnanauu, nocturayB otMeTku B 14,9 mpornenta B 2010 roay, U B Ipyrux cTpaHax 3TOr0 peruoHa.
B nokmame ormewaercs, uTO ToKazarenn Oe3pabotuisl B EBpome OyayT yMEHbIIATHCS
«depenambuMu  maramuy». B SAnonmn B 2010 romy curyauuss Ha pbIHKE Tpylda HEMHOTO
yAy4IIniIach, OJHAKO 0)KMIACTCS, YTO MOKa3aTeNlb 0e3paboTHIIBI O-TIPEKHEMY OyIeT MPEeBBIIATh 5
nponeHToB B 2011 roxy.

Bo BceM Mupe oueHb BBICOKH MTOKA3aTENIHM MOJHOW WJIM YaCTUIHOW 0€3pa0OOTHIIBI CPEeId MOJIOICHKH
(B Bo3pacte 15-24 net). B konue 2009 roma, korma 6e3paOOTHBIX MOJIOABIX JIFOJCH, MO OIIEHKaM,
HAaCYUTHIBAIOCH 81 MIIH., OOIIEMHpPOBOHM TMOKa3aTelb O€3pabOTHIIBI Cpeld HHUX CcOCTaBasun 13
IPOLIEHTOB, yBeIUUUBLIKCH Ha 0,9 MPOLIEHTHOTO IMyHKTa 10 cpaBHEHUIO ¢ 2008 romom.

Bricokue ypoBHH 0e3paOOTHIIBI OCIOXKHSIT MPOIECC BOCCTAHOBICHUS YPOBHS TOTPEOICHUS
JOMAITHAX XO3SICTB, 4TO, B CBOIO O4epenb, OyAeT 3aMelUIaTh POCT NMPOM3BOJCTBA. B mokmane
yKa3bIBAETCs, YTO OTCTABaHUE TEMIIOB POCT MPOU3BOJCTBA OT MOTEHIMAIBHO BO3MOXKHBIX OYIeT, B
CBOIO Ouepe/b, CACPKUBATh POCT YMciIa pabounx mecT. UeMm gmombiie OyIeT COXPAHATHCS STOT
HNOPOYHBI Kpyr, TeM Bce Ooibleil OyAeT CTaHOBUTBHCS ONACHOCTh TOTO, YTO IUKJIMYEcKas
Oe3paboThila CTaHET CTPYKTYpHOH, dYTO eme Oojee MOAOPBET OJTOCPOYHBIE TEPCIICKTHBBI
HKOHOMHYECKOTO POCTA.

B noknaze Takxke NMPUBOAATCA CBUAETENBCTBA TOTO, YTO pabouyue B Pa3BUBAIOLIMXCS CTpaHax H
CTpaHax ¢ NEePeXOJHOM SKOHOMHUKOM TakKe OKa3aJUCh BECbMa CEPbE3HO 3aTPOHYTHIMH KPHU3HCOM,
XOTS €r0 BO3JICHCTBUE C TOUKU 3pEHHS yTpaThl pabounx MECT a0 o ceOe 3HATh MO3XKe U 0Ka3aIoCh
HaMHOT'O MEHee MPOJIOJDKUTENIBHBIM, YEM B Pa3BUTHIX cTpaHax. PaKkTHUECKH, 0KA3aTeNIN 3aHATOCTH
CTaJli yay4duarbesi co BTopoil monosuHbl 2009 roza, u k koHIly nepsoro kBapraia 2010 rozna B psae
Pa3BUBAIOLIMXCS CTPaH IOKa3aTend Oe3paboTHLBI YK€ YHNald A0 TNPEAKPU3UCHBIX YPOBHEH.
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Opnnako, HECMOTpsI Ha yJydlIEeHHE NIOKa3aTeNlel 3aHATOCTU B HEKOTOPBIX 4acTAX MHUpa, B MHUPOBOU
SKOHOMHKE TO-TIPEKHEMY HEOOXOMMO CO3/aTh €IlIe, IO MEHbBIIEeH Mepe, 22 MJTH. HOBBIX pa0odmx
MECT JJIsl TOT0, YTOOBI MOKAa3aTelb 3aHATOCTH BO BCEM MHUpPE BEPHYJICS Ha CBOM MPEIKPHU3UCHBIH
ypoBeHb. [Ipy HBIHENIHUX TeMMaxX BOCCTAHOBIIEHUS NJISl 3TOTO0 MOTpeOyeTcsl, KaKk MUHUMYM, IISTh
JIeT.

Bce 0oJsib1ast HeCTa0MIBLHOCTH BAJIIOTHBIX KYpPCOB

Kak ormewaercs B Jokmame 2011 roma, He CTONb YK MaJOBEPOSITHO TO, 4YTO IIpOLIEcC
BOCCTAHOBJIEHHMSI MHMPOBOM SKOHOMHMKH OKaXXeTcs Tropa3fo MeayieHHee. HecrtaOunbHOCTH Ha
BaJIOTHBIX PBHIHKAX, HApsAAy C HEaJEeKBAaTHBIMU TEMIIAMU CO3JaHUS Pabodux MecT, OCOOCHHO B
Pa3BUTHIX CTpaHax, MOPOXKAAET emie OOJIbIIYI0 «MaKpO3KOHOMHUYECKYIO» HEOIPEAeNeHHOCTb,
KOTOpasi MOKET M Jajiee MOApbIBaTh mpouecc BoccraHoBieHus. OOH mnpemmnonaraer, 4ro mnpu
MECCUMHCTUYECKOM CIIEHApUH, XapaKTEepPHU3YIOIUMCS OOJbIIeH CTENEHbI0 HEOMPENEICEHHOCTH U
OTCYTCTBHEM M3MEHEHMI B 3KOHOMUYECKOH nosntuke, B 2011 rony B EBporne BrojgHe MOXET UMETh
MECTO MOBTOPHBIN crniajl, a 3koHOoMUKa CoennHeHHbIX LlITaToB M SINOHMM MOXKET BOMTH B MEPUOL
CTarHalu M, BO3MOXXHO, TaKK€ INEPEKUTh MOBTOPHBIM CHaj. DTO TAaKXKE 3HAYUTEIBHO CHU3UT
MEPCIIEKTUBBI POCTA PA3BUBAIOIIMXCS CTpaH (MOYTH HA | MPOLIEHTHBIN MYHKT).

TpeHuss w3-3a BaIOTHBIX KYpCOB BO3HUKIM OTYaCTM B  PE3YJIbTaTe OCYIIECTBICHUS
HECKOOPAVHUPOBAHHON JIEHE)KHO-KPEAUTHOM NOJUTHKH, KOTOpas, IO CYTH, CBOAMJIACH K
nevyaTaHuio jaeHer. Pacmmpenue nenexHoi maccsl B oOpamiennn B CoennuéHnabix [llTaTax mpuseno
K IaJIEHNI0 Kypca J10Ji1apa, YTO OTPa3suiIoCh Ha BAIIOTHBIX pPbIHKax Bcero mupa. Llens pacmmpenus
JICHE)KHOM Macchl B 00pallleHuH COCTOUT B TOM, YTOObI CHU3UTh YUETHYIO CTaBKY U CTUMYJIHPOBATh
unBecturuu. OOH cumTtaet, 4o 310 He MpHUHEceT O0ybIIoro 3 ¢dexra noka GUHAHCOBBIE CUCTEMBI
OyIyT OCTaBaThCsl «3aKyNOPEHHBIMU» UM HE CMOTYT HallpaBUTh OOJBIIMIA 00BEM pecypcoB Ha
IPOM3BOJICTBEHHbIE KAIIMTAIOBIOXKEHUA. BMecTO 3TOro 60sbIne 00beMbl KanuTana HampaBJIsioTCs
B CTpaHbl ¢ (OPMUPYIOIICHCS PHIHOYHONW IKOHOMHKOW W B PAa3BHUBAIOIIMECS CTPaHBI B IIEIISAX
noJjy4deHus: Oombinedl mpubbuM. B pe3ynbTare 3TOro BBIPOC KypC €BpO M HEHBI IO OTHOIICHHUIO K
JOJIJIApy, PaBHO KAaK M BAIIOT JIPYrUX CTpaH ¢ (POPMHUPYIOMICHCS PHIHOYHON SKOHOMHKOUM. DTO
MPUBEJIO K UHTEPBEHIIMSAM Ha BAIIOTHBIX PHIHKAX M K BBEJICHUIO KOHTPOJIA 32 JBUXKEHUEM KalluTasa
B psizie cTpaH. B goknane orMedaercs, 4To pOCT HANPSKEHHOCTH, BBI3BAHHBIN MOJOKEHUEM JENl Ha
BaJIOTHBIX PHIHKaX ¥ B c(epe TOPTrOBIH, BIOJTHE MOXKET MPUBECTH K HOBBIM IMOTPSICEHUSM Ha
(UHAHCOBBIX PBIHKAX, YTO MOCTABUT MOJ] YTPO3Y MPOLIECC BOCCTAHOBICHHUS.

IIaTh 3agad, KOTOpPbIC HCOﬁXOI[I/IMO BBINNOJIHUTD AJIHA o0ecneyeHus! yCTOﬁqHBOFO

BOCCTAHOBJICHUA

OTH TOTEHIMAIBbHO pa3pyIIUTENbHBIE TIOCIEACTBUS HALIMOHAIBHOM TOJUTUKUA Pa3IHMYHBIX
roCyJapcTB €Ile pa3 CBUAETENIBCTBYIOT O HEOOXOAMMOCTH Oosiee JEHCTBEHHOM KOOpAMHALMU
NOJUTUKA Ha MEXIYyHAapOIHOM YpPOBHE, yKa3blBaeTcs B Jokiane. «/ms Toro, utoObl M30ekaTh
HOBTOPHOTO CMajJa U MPOABUIaThCs BIEPE MO MyTH K Oosiee cOalaHCUPOBAHHOMY U YCTOHYHBOMY
BOCCTaHOBJICHHUIO YKOHOMHKH B INI00aJIHHOM MaciiTade, He00X0AuMO OyAeT PelInTh, Kak MUHUMYM,
IATh KPYIHBIX IpoOjeM B 00NacTH MOJUTHKM» - 3adBiseT Po6 Boc, pykoBOAMTENb TIPYIIBI
sxkoHomMuctoB OOH, moaroroBuBIIEl TOKIIA.



IlepBass 3amauya 3akmoyaeTcs B NPUHATHH JOTOJHUTEIBHBIX MEp HAJIOTOBO-OIOJKETHOTO
CTUMYJIUPOBAHMs, UCHONb3Yys AJS 3TOr0 LIMPOKHE (PMHAHCOBBIE BO3MOXHOCTH, KOTOpBIE, Kak
ykasbiBaercss B Jloxmane 2011 roga, Bce elie MMEHOTCS BO MHOIMX CTpaHax. Takue HajaoroBo-
OIO/KETHbIE MEphbl JIOJDKHBI aJeKBaTHO KOOPAMHUPOBATHCS BEAYIIMMU  SKOHOMMUYECKHUMHU
JiepKaBaMU C LENbI0 JOOUTHCA TaKOTO CTHUMYJIMPOBAHHS INIOOATBHOTO POCTa, KOTOPOE IMO3BOJIUT
TakXke 00eCeYnTh BHEIIHUH CIPOC Ul CTpaH, yXKe HCIOJb30BABIIMX BCE MMEIOIUECS y HUX
BO3MOXHOCTH (uHaHCOBOM »sKkcmaHcuu. B nmokxmage OOH yrTBepkmaercsi, 4To NpUHUMAaeMble
Pa3BUTBIMU CTPAaHAMH B HACTOSILEE BPEMs JKECTKHE MEpbl OFOJKETHOH SKOHOMHM BIIOJHE MOTYT
HOPOJUTh BHUTOK OIOKETHO-(PUMHAHCOBBIX KOPPEKTHPOBOK, B pE3yJbTaTe 4YEro IOJIUTHUKA
(MHAHCOBBIX OTPAHMYCHUN MTOJOPBET caMy ceOsl B TJI00AIBHOM MaciiTaoe.

Bropast 3amaga coCTOMT B mepecMOTpe Mep OIOKETHO-HAJOrOBOTO CTHMYJIMPOBAHUS M JAPYTUX
3JIEMEHTOB SKOHOMHUYECKOH MOJUTHUKHU C TeM, YTOOBl 00ecreunTh 0ojiee YETKYI0 OpUEHTALHUIO Ha
pocT umucina pabouymx MecT, YMCHBIICHHE CTEIEHHM HEPAaBEHCTBA B PACHpPEACICHUH JIOXOJO0B U
YKpEIUIEHHUE YCTOHYHMBOTO MPOU3BOJCTBEHHOTO MOTEHIIHATIA.

TpeTBH 3aa4a COCTOUT B HAXOXIACHNU 60HBHI€I>'I B3aUMOJIOIOJIHACMOCTHU MCIKIY (bHHaHCOBI:IM u
JEHE)KHO-KPETUTHBIM CTUMYJIUPOBAHUEM TPU OJTHOBPEMEHHOM MPOTUBOJICHCTBUU BPEIHBIM
O0OOYHBIM MOCIICACTBUSAM B JOPME POCTA Pa3HOIIIACHH MO BAJIOTHBIM BOIIPOCAM U HECTAOMIBHOCTH
MOTOKOB KPAaTKOCPOUHOTO KanuTasna. J{s 3Toro norpedyercst JOCTUKEHUE COTJIaleHHs! 00
o0BeMax, CKOPOCTH M BPEMEHH PACIIMPEHUS JICHEKHOM MACChl B paMKax 0oJiee IMUPOKON HEeTH
MIPEOJIOJICHHS TII00ATBHBIX TUCOaTaHCOB. DTO TaKke MOTpedyeT riyookux pedopm hrHAHCOBOTO
peryaupoBaHus, B TOM YUCIIE IJId YIIPABICHUA TPAHCIPAaHUYHBIMY IIOTOKAaMHU KaluTalla, a TakKe
JI00aTBbHOM pe3epBHOM CUCTEMBI C TEM, UTOOBI YMEHBIITUThH 3aBUCUMOCTH OT joJiapa CIHIA.

UYerBeprass 3agava, mnomuepkuBaercs B nokimaaze OOH, 3aKJII0YaeTCsd B MPEIOCTaBICHUU
JOCTaTOYHBIX PECypCOB pa3BUBAIOIIMMCS CTpaHaM, OCOOCHHO TeM, KOTOpble O00JagaroT
OTPaHUYEHHBIMU OIOKETHBIMU pECcypcaMH U HCIBITHIBAIOT HEOOXOAMMOCTh B OCYILECTBICHHUH
KPYIHBIX TPOEKTOB Pa3BUTH. DTU pecypchl OyayT HEOOXOAMMBI, B YaCTHOCTH, IS YCKOPEHHS
nporpecca B nfoctwkenun L{PT u ny1s mHBeCcTHIINI B YCTOMYHMBOE Pa3BUTHE M CTAOMIIBHBIN POCT.

[larass 3amaua 3akiFO4aeTCsl B M3BICKAHWU CIOCOOOB OOECHEYHTh HANCKHYIO U 3(PGHEKTHUBHYIO
KOOpAWHAIIMIO MOJIUTUKHU MCKAY BCAYUIUMH CTpaHaAMMU. B sT0i1 cBsI3M BecbMa AKTYaJIbHO CACJIATh
pabory G20 mo yCTOWUYMBOW KOPPEKTHUPOBKE TJI0OATBHBIX IUCOATAHCOB 0o0Jiee KOHKPETHOW H
ONEepaTUBHOW. B 3TOM KOHTEKCTE YCTaHOBJICHHE KOHKPETHBIX OPHEHTHPOB JUIsl OallaHCOB IO
TEKYIIUM OTIepalHsM MOTJIO OBl OKa3aThCsl pa3yMHBIM IIAroMm Brepend.. LlenmeBbie OpHEHTHPEHI
CIelyeT, OJHAKO, paccMaTpWBaTh HE KakK caMoIleNlb, a Kak IUIaH JACWCTBUU JUIS BBIXOJA Ha
YCTOMYUBYIO TPACKTOPUIO POCTa BCETO MHUPA; TAaKOW TUIAH JOJDKEH BKIIOYATh W TPEAIOKEHHBIC
MCEPbI I pCHICHUSA BCCX MATH BBIIICIICPCUUCIICHHBIX HpO6J’I€M.

B uyenax opzanuzayuu unmepevio unu ROJY4YEHUA OONOJHUMENbHOU UHGOpMayuu CIeayeT
obpamatecss k Hpiorony Kansme, Ten. 1-212-963-5602, snektpoHHas mouta kanhema@un.org.
JHenapramenTt obmectBeHHOM nHDopmanu OOH

http://www.un.org/esa/policy/wess/wesp.html

Joxnan «MupoBoe SKOHOMHMUYECKOE IOJIOKEHHE M INEPCIEKTHBBI» IOJAIOTABIMBAETCS B Haydaje
KaXka0ro rojaa /lenapraMeHTOM MO SKOHOMHYECKUM M counanbHbIM Boripocam OOH (OOH /19CB),
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