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IMF International Monetary Fund
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LILIC less indebted low-income country
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M&A mergers and acquisitions
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MILIC moderately indebted low-income country
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Debt stock and its components

Total external debt
(EDT)

Short-term debt
Long-term debt

(LDOD)

by debtor

Private 
nonguaranteed debt

Public and publicly
guaranteed debt

by creditor

Private creditors

Multilateral Bilateral Commercial
banks

Bonds Other

Use of IMF 
credits

Official creditors
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Principal 
repayments

Aggregate net resource flows and net transfers (long-term) to
developing countries

Loan 
disbursements

Foreign direct in-
vestment (FDI), 
portfolio equity

flows, and official
grants

Net transfers on
debt

Interest payments

minus

equals

minus

equals

Debt service
(LTDS)

Aggregate net 
resource flows

Aggregate net
transfers

Loan interest 
and FDI profits

minus

equals

Net resource flows 
on debt

plus equals

Note: Includes only loans with an original maturity of more than one year (long-term loans). Excludes IMF transactions.
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Credits Debits

• Exports of goods and services • Imports of goods and services

• Income received • Income paid

• Current transfers • Current transfers
Including workers’ remittances and
private grants

• Official unrequited transfers (by foreign • Official unrequited transfers (by national 
governments) government)

• Official unrequited transfers (by foreign • Official unrequited transfers (by national 
governments) government)

• Foreign direct investment (by nonresidents) • Foreign direct investment (by residents)
(disinvestment shown as negative) (disinvestment shown as negative)

• Portfolio investment (by nonresidents) • Portfolio investment (abroad by 
(amortizations shown as negative) residents) (amortizations shown as 

negative)

• Other long-term capital inflows (by • Other long-term capital outflow (by 
nonresidents) (amortizations shown residents) (amortizations shown as 
as negative) negative)

• Short-term capital inflow • Short-term capital outflow

Net changes in reserves

Aggregate net resource flows (long-term) and the balance of payments

Current account

Capital and 
financial account

Reserve account

Aggregate net resource flows

Net resource flows on debt (long-term)


